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A CMS Energy Company 
 
 

David G. Mengebier 
Senior Vice President  
Governmental and Public Affairs 

June 14, 2016 
 
 
 
 
Sally L. Wallace 
Executive Secretary 
Michigan Public Service Commission 
7109 W. Saginaw Highway 
Post Office Box 30221 
Lansing, MI  48909 
 
Re: Request of Consumers Energy Company for Routine True-up Adjustment of Power 

Plant Securitization Charge  
 
Dear Ms. Wallace:   
 
In accordance with the December 6, 2013 Opinion and Order of the Michigan Public Service 
Commission (“MPSC” or the “Commission”) in MPSC Case No. U-17473 (“the Financing 
Order”), Consumers Energy Company (“Consumers Energy” or the “Company”) hereby submits 
for the Commission’s review and approval its 2016 annual routine true-up adjustment to the 
current Power Plant Securitization Charge. 
  
This request is filed pursuant to ordering paragraph H of the Commission’s December 6, 2013 
Financing Order, supra, which provides: 
 

“True-ups of the securitization charges shall be conducted 
periodically, in accordance with the schedule and methodology 
approved in this order.  Mid-year true-up results may be 
implemented immediately for any mid-year true-up that is 
uncontested.”  Order, page 64.   
 

The Commission memorialized the true-up filing requirement in Rule C9.2 of the Company’s 
electric tariff book, as follows: 
 

“True-ups are required annually, as set forth in Act 142 ‘to correct 
any overcollections or undercollections of the preceding twelve 
months and to ensure the expected recovery of amounts sufficient 
to timely provide all payments of debt service and other required 
amounts and charges in connection with the securitization bonds’, 
and also required on a semi-annual basis (quarterly beginning one 
year prior to the last scheduled final payment) if the servicer 
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determines that a true-up adjustment is necessary to ensure the 
expected recovery during the succeeding annual period of amounts 
required for the timely payment of the Issuer’s debt service and 
operating costs.  In addition, true-ups are permitted more frequently 
at any time the servicer determines that a true-up is needed for this 
purpose. Adjustments shall be calculated in the manner set forth 
below in accordance with the terms of the Order: 
 

Next Period's Required Securitization 
 

minus 
 

[True-Up Period's Actual Securitization Revenue 
 

minus 
 

True-Up Period’s Actual Securitization Costs] 
 

equals 
 

Next Period’s Securitization Charge 
 
Spread to each Rate Class based on the 4CP 50/25/25 Allocator 
from Case No. U-17087 then Divided by Next Period's Forecast 
Sales” 

 
In accordance with those provisions, Consumers Energy has attached to this letter Attachments A 
through C.  Attachment A reflects the routine true-up adjustment formula approved by the 
Commission in the December 6, 2013 Financing Order issued in MPSC Case No. U-17473 and 
shows the computation of the proposed adjustments to the Power Plant Securitization Charge 
currently in place.  Attachment A demonstrates, pursuant to the December 6, 2013 Financing 
Order, supra, how the proposed revision of the securitization charges will ensure the expected 
recovery of amounts sufficient to timely provide all payments of debt service and other required 
amounts and charges in connection with the securitization bonds for the period August 2016 
through July 2017 and shows the computation of the proposed adjustments to the securitization 
charge currently in place.  Further supporting details can be found within Attachment B.  
Attachment C is the Company’s proposed new tariff reflecting the Power Plant Securitization 
Charges after the true-up.   
 
For all of the reasons stated herein, Consumers Energy hereby respectfully requests the 
Commission to review and approve on an expedited basis the computations contained in the 
attachments hereto consistent with the requirements of Section 10k(3) of Act 142, 
MCL 460.10k(3), the December 6, 2013 Financing Order issued in MPSC Case No. U-17473 and 
Rule C9.2 of the Company’s electric tariffs.  Consumers Energy further requests that the 
Commission timely approve this request so that the new securitization charges shown on 
Attachment C become effective for bills rendered on and after the August billing month.  It is 
anticipated that the newly-approved securitization charges will remain in effect until a change is 
authorized by the Commission in a future true-up proceeding.  Upon the Commission’s approval, 
Consumers Energy will file updated tariff sheets associated with implementing the approved 
charges. 
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Respectfully submitted, 
 
      CONSUMERS ENERGY COMPANY 
 
 
 
      By ___________________________ 
       David G. Mengebier 
       Senior Vice President  
       Governmental and Public Affairs 
 
 
cc: Bill Stosik, MPSC Staff 
 Bob Nichols, MPSC Staff 
  

 



MICHIGAN PUBLIC SERVICE COMMISSION 
CONSUMERS ENERGY COMPANY 
U-17473 Securitization True Up 

Line Description 

Next Period Required Securitization Revenue 
1 Principal Due 

2 Interest Due 

3 Fees Due (Est) 

4 Capital Subaccount Replenishment 

5 Total 

True Up Period Actual Securitization Revenue 
6 Cash Collected 

True Up Period Actual Securitization Costs 

7 Principal Due 

8 Interest Due 

9 Fees Due (Est) 

10 Capital Subaccount Replenishment 

11 Required General Subaccount Funding 

12 Total 

13 Next Period Securitization Charge 

Footnotes: 

Amount Source 

$ 24,981,899 Attachment B Page 2 Line 13 

9,231,825 Attachment B Page 2 Line 12 

461,000 Attachment B Page 2 Line 14 

Attachment B Page 2 Line 5 

$ 34,674,724 

$ 35,839,381 Attachment B Page 1 Line 2 

$ 24,653,271 Attachment B Page 1 Line 13 

9,560,456 Attachment B Page 1 Line 12 

371,228 Attachment B Page 1 Line 14 

73,731 Attachment B Page 1 Line 5 

3,057,151 Footnote 1 

$ 37,715,837 

$ 36,551,180 Line 5 less Line 6 plus Line 12 

1 To allow for fluctuations in sales while still disbur~ing cash at required payment dates, additional cash 

must be added to the forecasted collections. $2M would represent roughly 6% of total cash 

disbursements for the year. The amount on line 11 represents the additional cash required to maintain 

cash levels at or above $2M at all times in the forecast period. 

Attachment A 
Page 1of2 



MICHIGAN PUBLIC SERVICE COMMISSION Attachment A 

CONSUMERS ENERGY COMPANY Page 2 of 2 

U-17473 Securitization True Up 

Allocated Current Proposed 

U-17087 Securitization Securitization Securitization 

Line Rate Class Allocation Charge Amount Sales Rate Charge Charge 

(a) (b) (c) (d) (e) (f) (g) 

1 Residential 42.0% $ 15,336,875 12,313,472,328 Rate RS $ 0.001258 $ 0.001246 

2 Rate RT $ 0.001258 $ 0.001246 

3 Rate REV-1 $ 0.001258 $ 0.001246 

4 Rate REV-2 $ 0.001258 $ 0.001246 

5 Secondary 25.3% $ 9,240,138 7,410,179,286 Rate GS $ 0.001256 $ 0.001247 

6 Rate GSD $ 0.001256 $ 0.001247 

7 Primary 32.4% $ 11,831,617 13,257,146,352 Rate GP 

8 CVLl $ 0.000910 $ 0.000892 

9 CVL2 $ 0.000910 $ 0.000892 

10 CVL3 $ 0.000910 $ 0.000892 

11 Rates GPD, GPTU, EIP and GSG-2 

12 CVLl $ 0.000910 $ 0.000892 

13 CVL2 $ 0.000910 $ 0.000892 

14 CVL3 $ 0.000910 $ 0.000892 

15 Lighting/Other 0.39% $ 142,550 234,291,011 Rate GML $ 0.000566 $ 0.000608 

16 Rate GUL $ 0.000566 $ 0.000608 

17 Rate GU-XL $ 0.000566 $ 0.000608 

18 Rate GU $ 0.000566 $ 0.000608 

19 Rate PA NA NA 

20 Rate ROA-R NA NA 

21 Rate ROA-S NA NA 

22 Rate ROA-P NA NA 

23 Total 100.00% $ 36,551,180 33,215,088,977 



M
IC

H
IG

A
N

 P
U

B
LI

C
 S

ER
V

IC
E 

C
O

M
M

IS
SI

O
N

 
C

O
N

SU
M

E
R

S 
EN

ER
G

Y
 C

O
M

PA
N

Y
 

U
-1

7
4

7
3

 S
ec

u
ri

ti
za

ti
o

n
 T

ru
e

 U
p

 

Fo
re

ca
st

 o
f C

as
h 

A
va

ila
bl

e 
to

 P
ay

 B
on

d 

P
rin

ci
pa

l, 
In

te
re

st
, 

an
d 

Fe
es

 
{C

u
rr

en
t 

S
ec

u
ri

ti
za

ti
o

n
 R

at
es

) 

Li
ne

 1 
B

eg
in

ni
ng

 C
as

h 
Ba

la
nc

e 
2 

C
as

h 
C

ol
le

ct
io

ns
 

3 
E

xc
es

s 
F

u
n

d
s 

S
u

b
ac

co
u

n
t 

4 
C

as
h 

D
is

b
u

rs
em

en
ts

 

5 
C

ap
it

a
l S

u
b

ac
co

u
n

t 
R

ep
le

n
is

h
m

en
t 

6 
E

nd
in

g 
C

as
h 

B
al

an
ce

 

7 
C

as
h 

C
ol

le
ct

io
ns

 
8 

F
o

re
ca

st
ed

/B
u

d
g

et
ed

 S
u

rc
h

ar
g

e 
R

ev
en

u
e 

9 
U

n
co

lle
ct

ib
le

 A
d

ju
st

m
en

t 

1
0

 T
o

ta
l 

C
as

h 
C

o
lle

ct
io

n
s 

11
 C

as
h 

D
is

bu
rs

em
en

ts
 

1
2

 I
n

te
re

st
 D

ue
 

13
 P

ri
n

ci
p

al
 D

u
e 

14
 F

ee
s 

D
ue

 (
E

st
) 

1
5

 T
o

ta
l 

C
as

h 
D

is
b

u
rs

em
en

ts
 

$ $ $ $ 

A
ct

ua
l 

A
ct

ua
l 

A
u

2-
lS

 
Se

o-
15

 

11
,9

12
,3

02
 

$ 
14

,9
34

,3
63

 

3,
02

2,
06

1 
3,

15
1,

11
8 

(1
7,

50
0,

64
1)

 
(7

3,
73

1)
 

14
,9

34
,3

63
 

$ 
51

1,
10

9 

A
u

g-
15

 
S

ep
-1

5 

A
ug

-1
5 

S
ep

-1
5 

$ $ 

A
ct

ua
l 

A
ct

u
al

 
A

ct
u

al
 

A
ct

ua
l 

O
ct

-1
5 

N
ov

-1
5 

D
ec

-1
5 

Ja
n-

16
 

$ 
$ 

3,
66

0,
32

6 
$ 

6,
21

1,
22

2 
$ 

9,
22

8,
87

5 
$ 

3,
14

3,
64

8 
2,

55
0,

89
6 

3,
01

7,
65

3 
2,

64
4,

48
0 

51
6,

67
8 

$ 
3,

66
0,

32
6 

$ 
6,

21
1,

22
2 

$ 
9,

22
8,

87
5 

$ 
11

,8
73

,3
55

 
$ 

O
ct

-1
5 

N
ov

-1
5 

D
ec

-1
5 

Ja
n-

16
 

O
ct

-1
5 

N
ov

-1
5 

D
ec

-1
5 

Ja
n-

16
 

$ 
$ 

4,
82

1,
80

2 
$ 

$ 
$ 

12
,4

65
,9

90
 

21
2,

84
9 

$ 
$ 

17
,5

00
,6

41
 

$ 
$ 

$ 

A
ct

ua
l 

A
ct

u
al

 
A

ct
u

al
 

A
ct

u
al

 

F
eb

-1
6 

M
ar

-1
6 

A
pr

-1
6 

M
ay

-1
6 

11
,8

73
,3

55
 

$ 
15

,2
06

,2
00

 
$ 

$ 
4,

01
8,

35
8 

3,
33

2,
84

5 
3,

33
1,

24
5 

2,
53

6,
40

7 
2,

80
6,

42
4 

1,
48

1,
95

1 

(1
7,

08
4,

31
4)

 

15
,2

06
,2

00
 

$ 
1,

45
3,

13
1 

$ 
4,

01
8,

35
8 

$ 
6,

82
4,

78
2 

F
eb

-1
6 

M
ar

-1
6 

A
pr

-1
6 

M
av

-1
6 

F
eb

-1
6 

M
ar

-1
6 

A
or

-1
6 

M
av

-1
6 

$ 
$ 

$ 
4,

73
8,

65
4 

12
,1

87
,2

81
 

15
8,

37
9 

$ 
$ 

$ 
17

,0
84

,3
14

 

Fo
re

ca
st

 
Ju

n-
16

 

$ 
6,

82
4,

78
2 

$ 
2,

94
3,

23
6 

$ 
9,

76
8,

01
8 

$ 

Ju
n-

16
 

2,
97

2,
96

6 

0.
99

 
2,

94
3,

23
6 

Ju
n-

16
 

$ 
$ 

$ 
$ 

Fo
re

ca
st

 
Ju

l-
16

 

9,
76

8,
01

8 
$ 

3,
35

9,
36

8 

13
,1

27
,3

86
 

Ju
l-

16
 

3,
39

3,
30

1 
0.

99
 

3,
35

9,
36

8 

Ju
l-

16
 

$ $ 

A
tt

a
c

h
m

e
n

t 
B

 

P
a

g
e 

1 
of

 1
5 

T
o

ta
l 

93
,6

37
,8

02
 

35
,8

39
,3

81
 

1,
99

8,
62

9 
(3

4,
58

4,
95

5)
 

(7
3,

73
1)

 

T
o

ta
l 

6,
30

2,
60

4 

T
o

ta
l 

9,
56

0,
45

6 

24
,6

53
,2

71
 

37
1,

22
8 

34
,5

84
,9

55
 



M
IC

H
IG

A
N

 P
U

B
LI

C
 S

E
RV

IC
E

 C
O

M
M

IS
SI

O
N

 

C
O

N
SU

M
ER

S 
EN

ER
G

Y
 C

O
M

PA
N

Y
 

U
-1

74
73

 S
ec

ur
iti

za
ti

on
 T

ru
e 

U
p 

Fo
re

ca
st

 o
f C

as
h 

A
va

ila
b

le
 to

 P
ay

 B
on

d 
P

rin
ci

pa
l, 

In
te

re
st

, 
an

d 
Fe

es
 

(C
u

rr
e

n
t 

S
ec

u
ri

ti
za

ti
o

n
 R

at
es

) 

Li
ne

 1 
B

eg
in

ni
ng

 C
as

h 
B

al
an

ce
 

2 
C

as
h

 C
o

lle
ct

io
ns

 

3 
E

xc
es

s 
Fu

nd
s 

S
u

b
ac

co
un

t 

4 
C

as
h

 D
is

b
u

rs
em

e
nt

s 
5 

C
ap

ita
l S

u
ba

cc
o

un
t 

R
ep

le
ni

sh
m

e
nt

 
6 

E
nd

in
g 

C
as

h
 B

al
an

ce
 

7 
Ca

sh
 C

ol
le

ct
io

ns
 

8 
Fo

re
ca

st
e

d
/B

u
d

g
e

te
d

 S
ur

c
h

a
rg

e 
R

ev
en

u
e 

9 
U

nc
o

lle
ct

ib
le

 A
dj

u
st

m
en

t 

10
 T

ot
a

l C
as

h 
C

ol
le

ct
io

ns
 

11
 C

as
h 

D
is

bu
rs

em
en

ts
 

12
 I

n
te

re
st

 D
ue

 

13
 P

ri
n

ci
pa

l D
ue

 
14

 F
ee

s 
D

ue
 (

Es
t) 

15
 T

ot
al

 C
as

h 
D

is
bu

rs
em

en
ts

 

$ $ $ $ 

F
or

ec
as

t 
Fo

re
ca

st
 

A
ug

-1
6 

S
ep

-1
6 

13
,1

27
,3

86
 

$ 
16

,4
64

,4
75

 
$ 

3,
33

7,
08

9 
3,

16
5,

25
9 

(1
7,

31
6,

87
8)

 

16
,4

64
,4

75
 

$ 
2,

31
2,

85
6 

$ 

A
u

g-
1

6 
S

eo
-1

6 
3,

37
0,

79
7 

3,
19

7,
23

1 
0.

99
 

0.
99

 
3,

33
7,

08
9 

3,
16

5,
25

9 

A
u

g-
16

 
S

ep
-1

6 

$ 
$ 

$ 
$ 

Fo
re

ca
st

 
F

or
ec

as
t 

F
o

re
ca

st
 

Fo
re

ca
st

 
O

ct
-1

6 
N

ov
-1

6 
D

ec
-1

6 
Ja

n-
17

 

2,
31

2,
85

6 
$ 

5,
05

8,
75

9 
$ 

7,
93

2,
75

8 
$ 

11
,1

63
,6

52
 

2,
74

5,
90

3 
2,

87
4,

00
0 

3,
23

0,
89

4 
3,

30
3,

66
6 

5,
05

8,
75

9 
$ 

7,
93

2,
75

8 
$ 

11
,1

63
,6

52
 

$ 
14

,4
67

,3
18

 

O
ct

-1
6 

N
ov

-1
6 

D
ec

-1
6 

Ja
n-

17
 

2,
77

3,
63

9 
2,

90
3,

03
0 

3,
26

3,
52

9 
3,

33
7,

03
6 

0.
99

 
0.

99
 

0.
99

 
0.

99
 

2,
74

5,
90

3 
2,

87
4,

00
0 

3,
23

0,
89

4 
3,

30
3,

66
6 

O
ct

-1
6 

N
ov

-1
6 

D
e

c-
16

 
Ja

n-
17

 

$ 
4,

65
7,

36
2 

$ 
$ 

12
,4

29
,0

16
 

23
0,

50
0 

$ 
17

,3
16

,8
78

 
$ 

$ 

Fo
re

ca
st

 
Fo

re
ca

st
 

Fo
re

ca
st

 
F

or
ec

as
t 

F
eb

-1
7 

M
a

r-
1

7
 

A
p

r-
17

 
M

ay
-1

7 

$ 
14

,4
67

,3
18

 
$ 

17
,4

35
,4

55
 

$ 
3,

04
9,

02
2 

$ 
5,

98
1,

60
5 

2,
96

8,
13

7 
2,

97
1,

41
4 

2,
93

2,
58

3 
2,

74
9,

21
4 

(1
7,

35
7,

84
6)

 

$ 
17

,4
35

,4
S

5 
$ 

3,
04

9,
02

2 
$ 

5,
98

1,
60

5 
$ 

8,
73

0,
81

9 

F
eb

-1
7 

M
ar

-1
7 

A
pr

-1
7 

M
ay

-1
7 

2,
99

8,
11

8 
3,

00
1,

42
8 

2,
96

2,
20

S
 

2,
77

6,
98

4 
0.

99
 

0.
99

 
0.

99
 

0.
99

 
2,

96
8,

13
7 

2,
97

1,
41

4 
2,

93
2,

58
3 

2,
74

9,
21

4 

F
eb

-1
7 

M
ar

-1
7 

A
pr

-1
7 

M
ay

-1
7 

$ 
$ 

$ 
$ 

4,
57

4,
46

3 
12

,5
52

,8
83

 
23

0,
50

0 

$ 
$ 

$ 
$ 

17
,3

57
,8

46
 

Fo
re

ca
st

 
Fo

re
ca

st
 

Ju
n

-1
7 

Ju
l-

17
 

$ 
8,

73
0,

81
9 

$ 
11

,6
77

,4
10

 
2,

94
6,

59
0 

3,
39

3,
27

4 

$ 
11

,6
77

,4
10

 
$ 

15
,0

70
,6

83
 

Ju
n-

17
 

Ju
l-

17
 

2,
97

6,
35

4 
3,

42
7,

S
49

 
0.

99
 

0.
99

 
2,

94
6,

59
0 

3,
39

3,
27

4 

Ju
n

-1
7 

Ju
l-

1
7

 

$ 
$ 

$ 
$ 

$ $ $ $ 

A
tt

ac
h

m
e

n
t 

B
 

P
a

ge
 2

 o
f1

5
 

T
ot

a
l 

11
7,

40
1,

51
6 

36
,6

18
,0

21
 

(3
4,

67
4,

72
4)

 

11
9,

34
4,

81
3 

T
ot

al
 

36
,6

18
,0

21
 

T
ot

al
 

9,
23

1,
82

5 
24

,9
81

,8
99

 
46

1,
00

0 
34

,6
74

,7
24

 



M
IC

H
IG

A
N

 P
U

B
LI

C
 S

ER
V

IC
E 

C
O

M
M

IS
SI

O
N

 
A

tt
a

c
h

m
e

n
t 

B
 

C
O

N
SU

M
E

R
S 

EN
ER

G
Y

 C
O

M
PA

N
Y

 
P

ag
e 

3
o

f1
5

 
U

-1
74

73
 S

ec
ur

iti
za

tio
n 

Tr
ue

 U
p 

Fo
re

ca
st

 o
f C

as
h 

A
va

ila
bl

e 
to

 P
ay

 B
on

d 
{P

ro
p

o
se

d
 S

e
c

u
ri

ti
za

ti
o

n
 R

at
es

) 

F
o

re
c

a
s

t 
Fo

re
ca

st
 

Fo
re

ca
st

 
Fo

re
ca

st
 

F
o

re
c

a
s

t 
F

or
ec

as
t 

Fo
re

ca
st

 
Fo

re
ca

st
 

F
or

ec
as

t 
F

or
ec

as
t 

F
o

re
c

a
s

t 
F

o
re

ca
st

 
Li

ne
 

A
U

_K
-1

6 
S

ep
-1

6 
O

ct
-1

6 
N

ov
-1

6 
D

ec
-1

6 
J

a
n

-1
7

 
F

e
b

-1
7

 
M

a
r-

1
7

 
A

p
r-

17
 

M
ay

-1
7 

J
u

n
-1

7
 

J
u

l-
1

7
 

T
o

ta
l 

F
o

re
ca

st
ed

 S
al

es
 

1 
R

es
id

en
tia

l 
1,

17
8,

39
3,

00
1 

1,
04

7,
33

7,
89

9 
87

9,
57

6,
19

9 
93

2,
53

8,
24

6 
1,

14
8,

10
3,

00
0 

1,
23

0,
30

3,
04

6 
1,

01
3,

82
9,

58
7 

1,
03

4,
20

7,
40

0 
95

2,
16

3,
82

8 
82

3,
 7

70
,2

49
 

90
8,

31
7,

73
3 

1,
16

4,
93

2,
13

9 
12

,3
13

,4
72

,3
28

 
2 

S
ec

o
n

d
ar

y 
67

7,
98

0,
98

4 
66

1,
79

0,
86

5 
57

7,
12

1,
67

3 
58

8,
33

6,
13

8 
63

4,
46

5,
34

0 
60

7,
45

8,
74

8 
57

5,
74

7,
97

1 
60

2,
51

9,
15

5 
58

7,
25

0,
62

4 
60

7,
06

6,
62

2 
59

2,
47

8,
80

0 
69

7,
96

2,
36

5 
7,

41
0,

17
9,

28
6 

3 
P

ri
m

ar
y 

1,
12

8,
25

6,
03

0 
1,

15
7,

42
6,

31
8 

1,
02

2,
44

4,
45

0 
1,

07
4,

49
4,

01
3 

1,
10

8,
06

8,
94

6 
1,

11
2,

36
4,

28
8 

1,
08

4,
39

6,
96

4 
1,

02
3,

04
1,

97
1 

1,
11

5,
22

6,
71

7 
1,

06
3,

00
9,

32
9 

1,
18

6,
70

5,
42

7 
1,

18
1,

71
1,

90
0 

13
,2

57
,1

46
,3

52
 

4 
L

ig
h

ti
n

g
/O

th
er

 
17

,2
75

,3
19

 
1

8
,5

0
9

,6
4

3
 

20
,5

33
,9

48
 

22
,5

11
,1

49
 

2
3

,3
1

1
,0

4
3

 
2

3
,3

9
3

,0
7

2
 

2
1

,4
6

0
,6

0
5

 
19

,9
52

,4
25

 
18

,8
63

,0
70

 
17

,0
55

,9
69

 
15

,1
54

,1
06

 
16

,2
70

,6
61

 
23

4,
29

1,
01

1 

P
ro

po
se

d 
S

ec
ur

iti
za

tio
n 

R
at

e 

5 
R

es
id

en
tia

l 
0.

00
12

46
 

0.
00

12
46

 
0.

00
12

46
 

0.
00

12
46

 
0.

00
12

46
 

0.
00

12
46

 
0.

00
12

46
 

0.
00

12
46

 
0.

00
12

46
 

0.
00

12
46

 
0.

00
12

46
 

0.
00

12
46

 
6 

S
ec

o
n

d
ar

y 
0.

00
12

47
 

0.
00

12
47

 
0.

00
12

47
 

0.
00

12
47

 
0.

00
12

47
 

0.
00

12
47

 
0.

00
12

47
 

0.
00

12
47

 
0.

00
12

47
 

0.
00

12
47

 
0.

00
12

47
 

0.
00

12
47

 
7 

P
ri

m
ar

y 
0.

00
08

92
 

0.
00

08
92

 
0.

00
08

92
 

0.
00

08
92

 
0.

00
08

92
 

0.
00

08
92

 
0.

00
08

92
 

0.
00

08
92

 
0.

00
08

92
 

0.
00

08
92

 
0.

00
08

92
 

0.
00

08
92

 
8 

li
gh

ti
ng

/O
th

er
 

0.
00

06
08

 
0.

00
06

08
 

0.
00

06
08

 
0.

00
06

08
 

0.
00

06
08

 
0.

00
06

08
 

0.
00

06
08

 
0.

00
06

08
 

0.
00

06
08

 
0.

00
06

08
 

0.
00

06
08

 
0.

00
06

08
 

9 
F

o
re

ca
st

ed
 S

u
rc

h
ar

g
e 

R
ev

en
u

e 
$ 

3,
33

0,
58

7 
$ 

3,
17

3,
95

0 
$ 

2,
74

0,
18

2 
$ 

2,
86

7,
78

8 
$ 

3,
22

4,
25

4 
$ 

3,
29

6,
84

5 
$ 

2,
96

1,
54

1 
$ 

2,
96

4,
63

0 
$ 

2,
92

5,
01

2 
$ 

2,
74

2,
10

1 
$ 

2,
93

8,
45

5 
$ 

3,
38

5,
83

4 
$ 

36
,5

51
,1

80
 

1
0

 U
n

co
lle

ct
ib

le
 A

d
ju

st
m

en
t 

0.
99

 
0.

99
 

0.
99

 
0.

99
 

0.
99

 
0.

99
 

0.
99

 
0.

99
 

0.
99

 
0.

99
 

0.
99

 
0.

99
 

1
1

 T
o

ta
l C

as
h 

C
o

ll
ec

ti
o

n
s 

$ 
3,

29
7,

28
1 

$ 
3,

14
2,

21
0 

$ 
2,

71
2,

78
1 

$ 
2,

83
9,

11
0 

$ 
3,

19
2,

01
1 

$ 
3,

26
3,

87
6 

$ 
2,

93
1,

92
6 

$ 
2,

93
4,

98
4 

$ 
2,

89
5,

76
2 

$ 
2,

71
4,

68
0 

$ 
2,

90
9,

07
1 

$ 
3,

35
1,

97
5 

$ 
36

,1
85

,6
68

 

12
 B

eg
in

ni
ng

 C
as

h 
B

al
an

ce
 

$ 
13

,1
27

,3
86

 
$ 

16
,4

24
,6

68
 

$ 
2,

25
0,

00
0 

$ 
4,

96
2,

78
1 

$ 
7,

80
1,

89
1 

$ 
1

0,
99

3,
90

2
 

$ 
14

,2
57

,7
78

 
$ 

17
,1

89
,7

04
 

$ 
2,

76
6,

84
2 

$ 
5,

66
2,

60
4 

$ 
8,

37
7,

28
4 

$ 
11

,2
86

,3
55

 
$ 

11
5,

10
1,

19
5 

1
3

 C
as

h 
C

o
lle

ct
io

n
s 

3,
29

7,
28

1 
3,

14
2,

21
0 

2,
71

2,
78

1 
2,

83
9,

11
0 

3,
19

2,
01

1 
3,

26
3,

87
6 

2,
93

1,
92

6 
2,

93
4,

98
4 

2,
89

5,
76

2 
2,

71
4,

68
0 

2,
90

9,
07

1 
3,

35
1,

97
5 

36
,1

85
,6

68
 

1
4

 E
xc

es
s 

F
u

n
d

s 
S

u
b

a
c

c
o

u
n

t 

1
5

 C
as

h 
D

is
b

u
rs

e
m

e
n

ts
 

(1
7,

31
6,

87
8)

 
(1

7,
35

7,
84

6)
 

(3
4,

67
4,

72
4)

 
1

6
 C

a
p

it
a

l 
S

u
b

ac
co

u
n

t 
R

e
p

le
n

is
h

m
e

n
t 

1
7

 E
n

d
in

g
 C

as
h 

B
a

la
n

ce
 

$ 
16

,4
24

,6
68

 
$ 

2,
25

0,
00

0 
$ 

4,
96

2,
78

1 
$ 

7,
80

1,
89

1 
$ 

10
,9

93
,9

02
 

$ 
14

,2
57

,7
78

 
$ 

17
,1

89
,7

04
 

$ 
2,

76
6,

84
2 

$ 
5,

66
2,

60
4 

$ 
8,

37
7,

28
4 

$ 
11

,2
86

,3
55

 
$ 

14
,6

38
,3

30
 

$ 
11

6,
61

2,
13

9 



MICHIGAN PUBLIC SERVICE COMMISSION 
CONSUMERS ENERGY COMPANY 
U-17473 Securitization True Up 
Principal and Interest Payments 
2014-2028 

Tranche A-1 

Date Scheduled 
Payments 

May-15 13,040,980 
Nov-15 12,465,990 
May-16 12,187,281 
Nov-16 12,429,016 

· May-17 12,552,883 
Nov-17 12,857,903 
May-18 12,460,115 
Nov-18 12,808,168 
May-19 12,847,261 
Nov-19 10,850,402 
May-20 
Nov-20 

May-21 
Nov-21 
May-22 

Nov-22 
May-23 

Nov-23 
May-24 

Nov-24 
May-25 

Nov-25 
May-26 

Nov-26 
May-27 

Nov-27 
May-28 

Total 124,500,000 

Tranche A-2 Tranche A-3 
Scheduled Scheduled 
Payments Payments 

2,215,378 
12,951,643 
13,288,462 

13,414,574 
13,833,679 

13,668,375 
14,116,119 

14,204,729 
14,572,748 

14,593,726 
12,140,566 2,812,592 

15,090,820 
15,592,836 

15,488,020 
16,013,433 

16,171,375 
16,616,309 

16,714,614 

139,000,000 114,500,000 

Attachment B 
Page 4of15 

Total 
Interest 

7,608,617 

4,821,802 
4,738,654 

4,657,364 
4,574,463 

4,490,735 
4,404,973 

4,321,864 
4,236,433 
4,150,742 

4,045,560 
3,853,746 

3,656,944 
3,458,274 

3,253,398 
3,050,969 

2,841,909 
2,631,537 

2,415,715 
2,199,582 

1,970,166 
1,703,964 

1,428,906 
1,155,698 

873,221 
587,957 

294,846 

87,428,039 
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M.P.S.C. No. 13 - Electric 
Consumers Energy Company 
(To Reflect Power Plant Securitization True-Up) 

POWER PLANT SECURITIZATION CHARGE 

AttachmentC 

Sheet No. D-5.10 

The actual Securitization Charge is authorized pursuant to Rule C9.2, Power Plant Securitization Charge, Initial Implementation and True­
up Methodology. The Power Plant Securitization Charge is billed to all full service customers, shown in the rate schedules identified 
below, based upon usage. This charge shall be shown separately on the customer's bill. 

The actual Power Plant Securitization Charge applied to customers' bills is as follows: 

Rate Schedule 

Rate RS 
RateRT 
Rate REV-I 
RateREV-2 
Rate GS 
RateGSD 
Rate GP 

CVL I 
CVL2 
CVL3 

Rates GPD, GPTU, EIP 
and GSG-2 

CVL I 
CVL2 
CVL3 

RateGML 
RateGUL 
Rate GU-XL 
Rate GU 
Rate PA 
Rate ROA-R Cl) 
Rate ROA-S CI) 
Rate ROA-P CIJ 

Power Plant 
Securitization Charge 
(Case No. U-17473) 

Effective beginning with the 
August 2016 Billing Month 

$ 0.001246/kWh 
0.001246/kWh 
0.001246/kWh 
0.001246/kWh 
0.001247/kWh 
0.001247/kWh 

0.000892/kWh 
0.000892/kWh 
0.000892/kWh 

0.000892/kWh 
0.000892/kWh 
0.000892/kWh 
0. 000608/kWh 
0.000608/kWh 
0.000608/kWh 
0. 000608/kWh 

NA 
NA 
NA 
NA 

(I) Customers taking ROA service on December 6, 2013 are excluded from the Power Plant Securitization Charges. This exclusion 
does not apply to customers first taking ROA service after December 6, 2013 or to customers taking service on December 6, 2013 
who discontinue taking ROA service any time after December 6, 2013. Customers who discontinue taking ROA service any time after 
December 6, 2013 and who return to ROA service will pay the Power Plant Securitization Charges applicable to the customer's 
otherwise applicable Company Full Service Rate Schedule. 

Issued XXXXX XX, 2016 by 
J. G. Russell, 
President and Chief Executive Officer, 
Jackson, Michigan 

Effective for bills rendered on and after 
the August 2016 Billing Month 

Issued under authority of the 
Michigan Public Service Commission 
dated XXXXXX XX, 2016 
in Case No. U-17473 
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